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&RQWDFW�8V���(QWU\���&RQWDFW�8V���(QWU\�������

1DPH

'HQLFH�6SDQJOHU�$GDPV

(PDLO

&DOO'6$#JPDLO�FRP

0HVVDJH

,�VXSSRUW�0DS�����DV�WKH�RQH�WR�DWWDLQ�WKH�SULPDU\�JRDO�RI�WKH�&RPPLVGLRQ��,�KDYH�OLYHG�LQ�6DQWD�%DUEDUD�)RU����\HDUV�

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG���KRXU�DJR

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�
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&RQWDFW�8V���(QWU\���&RQWDFW�8V���(QWU\�������

1DPH

3DPHOD�%DF]XN

(PDLO

SDPEDF]XN#IDVWPDLO�IP

0HVVDJH

7KDQN�\RX�&RPPLVVLRQHUV��IRU�\RXU�ZRUN�RQ�WKLV�LPSRUWDQW�WDVN�DQG��IRU�WKH�RSSRUWXQLW\�WR�YRLFH�P\�FRQFHUQV�

,�DP�D�UHVLGHQW�RI�1HZ�&X\DPD��RQH�RI�WKH�YHU\�VPDOO��XQLQFRUSRUDWHG�WRZQV�LQ�WKH�&X\DPD�9DOOH\��DQG�KDYH�VHUYHG�RQ�WKH
&X\DPD�9DOOH\�&RPPXQLW\�$VVRFLDWLRQ�DV�WKH�ERDUG�VHFUHWDU\�IRU�WKH�SDVW���\HDUV�
,�DP�DOVR�D�PHPEHU�RI�WKH�&X\DPD�9DOOH\�&DQQDELV�&RPPLWWHH��DQG�WKH�7RZQ�%HDXWLÀFDWLRQ�3URMHFW�*URXS��0\�FRPPHQWV�DUH�P\
RZQ��QRW�DV�D�UHSUHVHQWDWLYH�RI�DQ\�RI�WKHVH�RUJDQL]DWLRQV�

7KH�&X\DPD�9DOOH\
V�SRSXODWLRQ�LV�ZLGHO\�VFDWWHUHG�RYHU�WKH�ODUJH�DFUHDJH�FRQVLVWLQJ�RI�ROG�
IDPLO\�RZQHG�UDQFKHV��YDULRXV�IDUPV��DQG���VPDOO�WRZQV�
'XH�WR�WKH�UHPRWH�UXUDO�QDWXUH�RI�WKH�PXFK�RI�WKH�DUHD��FRQWDFWLQJ�UXUDO�UHVLGHQWV�EH\RQG�ORFNHG�JDWHV�SRVH�FKDOOHQJHV��,QWHUQHW
DFFHVV�LV�SRRU��DQG�VSRUDGLF��7KHUH�LV�QR�ORFDO�QHZV�PHGLD��0RVW�UHVLGHQWV�UHFHLYH�PDLO�GHOLYHUHG�WR�ER[HV�DW�WKH�ORFDO�SRVW�RIÀFH
UDWKHU�WKDQ�KRPH�GHOLYHU\�DQG�FHQVXV�IRUPV�ZHUH�QRW�VHQW�WR�SRVW�RIÀFH�ER[HV��7KH�&RYLG����SDQGHPLF�FHUWDLQO\�SRVHG�D
KLQGUDQFH�WR�FRQWDFWLQJ�HYHU\RQH�LQ�SHUVRQ�DV�GLG�WKH�UHPRWH�UXUDO�DFFHVV�RI�PDQ\�UHVLGHQWV��7KHUHIRUH��ZH�KDYH�UHDVRQ�WR
EHOLHYH�WKDW�DOO�SHUVRQV�UHVLGLQJ�LQ�WKH�&X\DPD�9DOOH\�ZHUH�QRW�FRXQWHG�

6RRQ�DIWHU�PRYLQJ�WR�1HZ�&X\DPD�LQ�������P\�KXVEDQG�DQG�,�ZHUH�PDGH�DZDUH�RI�WKH�H[WUHPH�VKRUWDJH�RI�ZDWHU��WKDW��LQ�IDFW�
WKH�ZDWHU�XVHG�LQ�PXFK�RI�WKH�EDVLQ�LV�LQGHHG�JURXQGZDWHU��WKRXVDQGV�RI�\HDUV�ROG��:H�KHDUG�PDQ\�FRQYHUVDWLRQV�LQ�WKH�&9&$
PHHWLQJV�DERXW�WKH�XSFRPLQJ�QHFHVVLW\�WR�IRUP�D�*URXQGZDWHU�6XVWDLQDELOLW\�$JHQF\��&X\DPD
V�VWDWXV�DV�RQH�RI�WKH�PRVW
FULWLFDOO\�RYHUGUDIWHG�EDVLQV�LQ�&DOLIRUQLD�UHTXLUHV�LW�WR�EH�RQH�RI�WKH�ÀUVW�WR�GUDIW�D�SODQ�WR�EULQJ�WKH�EDVLQ�LQWR�VXVWDLQDEOH�ZDWHU
XVDJH�

7KH�*6$�ERDUG�ZDV�VHOHFWHG�ZLWK�PXFK�GHOLEHUDWLRQ�DQG�GLVFXVVLRQ��7KH�)LUVW�DQG�)LIWK�'LVWULFW�6XSHUYLVRUV�VHUYLQJ�WKH�&X\DPD
9DOOH\�DUH�ERWK�RQ�WKLV�ERDUG�WR�UHSUHVHQW�WKH�FRQFHUQV�RI�WKH�9DOOH\��7KHVH�UHSUHVHQWDWLYHV�KDYH�EHHQ�FRQVLVWHQW�LQ�VXSSRUW�RI
SUHVHUYLQJ�WKH�ZDWHU�UHVRXUFHV�LQ�WKH�DUHD�
6LQFH�������WKHUH�KDV�EHHQ�LQWHQVLYH�HIIRUW�WR�EULQJ�WKH�QHJRWLDWLRQV�WR�D�SODQ�WKDW�WKH�':5�ZLOO�DFFHSW��

'XULQJ�WKH���\HDUV�,�KDYH�OLYHG�LQ�1HZ�&X\DPD��,�KDYH�VHHQ�D�JURZLQJ�GLIIHUHQFH�LQ�WKH�GLYHUVLW\�RI�WKH�SRSXODWLRQ��&HQWXU\�ROG
IDUP�DQG�UDQFKLQJ�IDPLOLHV������
V�WRZQ�UHVLGHQWV�DQG�WKHLU�GHVFHQGDQWV��+LVSDQLF�IDPLOLHV��DQG�WKRVH�ZKR�PRYHG�KHUH����WR���
\HDUV�DJR��DUH�QRZ�PL[HG�ZLWK�H[�XUEDQLWHV�IURP�FLWLHV�VXFK�DV�/RV�$QJHOHV��6DQ�)UDQFLVFR���7KHUH�DUH�ODQG�RZQHUV�ZKR�PDLQWDLQ
EXVLQHVVHV�DQG�UHVLGHQFHV�LQ�FRDVWDO�FLWLHV��DQG�FRPPXWH�WR�WKHLU�KRPHV�DQG�EXVLQHVVHV�LQ�&X\DPD��%OXH�6N\�&HQWHU��D�QRQ
SURÀW�RUJDQL]DWLRQ��VWDUWHG�LQ�������EDVHG�DW�WKH�IRUPHU�DGPLQLVWUDWLYH�RIÀFH�DUHD�RI�$WODQWLF�5LFKÀHOG�2LO�WKDW�EXLOW�1HZ�&X\DPD�
KDV�VHHQ�WRXULVWV�IURP�YDULRXV�SDUWV�RI�WKH�8�6��DQG�RWKHU�FRXQWULHV��6PDOO�SODQHV�DQG�KHOLFRSWHUV��LQFOXGLQJ�PHGLFDO�WUDQVSRUW
XWLOL]H�WKH�DLUSRUW��(GXFDWLRQDO�JURXSV�DQG�LQGLYLGXDOV�KDYH�FRPH�WR�UHVHDUFK�DQG�VWXG\��IRU�DUWLVWLF��HQYLURQPHQWDO��DQG�OLWHUDU\
SURMHFWV�

7KH�LFRQLF�&X\DPD�%XFNKRUQ�ZDV�SXUFKDVHG�E\�WZR�/RV�$QJHOHV�EXVLQHVV�SDUWQHUV�LQ������7KH\�KDYH�H�UHVWRUHG�DQG�UHQRYDWHG
LW�LQWR�D�WKULYLQJ�OX[XU\�UHVRUW�DWWUDFWLQJ�WRXULVWV�DQG�ORFDOV��

3ODFLQJ�&X\DPD�LQ�WKH��VW�'LVWULFW�KDV�FRQWULEXWHG�WR�EULQJLQJ�PRUH�DZDUHQHVV�RI�WKH�9DOOH\�WR�WKH�&RXQW\�DQG�WR�DUHDV�EH\RQG�
&DUSLQWHULD��LQ�WKH�ÀUVW�GLVWULFW��LV�DOVR�DQ�DJULFXOWXUDO�DUHD��/LNH�&DUSLQWHULD��WKH�&X\DPD�9DOOH\�LV�VRRQ�WR�EH�KRPH�WR�D�QXPEHU�RI
OHJDO�FDQQDELV�IDUPV��

mailto:pambaczuk@fastmail.fm
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,I�WKH�PDSV�DUH�UHGUDZQ�WR�SODFH�WKH�&X\DPD�9DOOH\�LQ�RQH�GLVWULFW��RU�D�GLIIHUHQW�GLVWULFW��WKH�YDVW�DPRXQW�RI�LQIRUPDWLRQ�DQG�ZRUN
KHUHWRIRUH��ZLOO�EH�ORVW�WR�VRPHRQH�XQIDPLOLDU�ZLWK�WKH�SURJUHVVLRQ�GXULQJ�WKH�ODVW�ÀYH�\HDUV��'XH�WR�P\�ORFDWLRQ�LQ�WKH�WRZQ�RI�1HZ
&X\DPD��P\�LQYROYHPHQW�RQ�WKH�&9&$�ERDUG��DQG�WKH�WZR�FRPPLWWHHV��,�KDYH�KHDUG�PDQ\�FRQFHUQV�RYHU�WKH�IXWXUH�RI�ZDWHU��,�IHHO
ZH�QHHG�WKH�VXSSRUW�RI�WKHVH�WZR�UHSUHVHQWDWLYHV��DQG�WKHLU�VWDII��

:H�KDYH�GLVFXVVHG�LQ�RXU�&9&$�PHHWLQJV�VLQFH������WKH�XSFRPLQJ�UHGLVWULFWLQJ�
7R�P\�NQRZOHGJH��QR�FRPPXQLW\�RUJDQL]DWLRQV��EXVLQHVVHV��DQG�RQO\�RQH�LQGLYLGXDO�ZHUH�FRQWDFWHG�IRU
LQSXW�UHJDUGLQJ�WKH�SURFHVV��\RX�DV�FRPPLVVLRQHUV�DUH�XQGHUWDNLQJ�

,�LQYLWH�\RX�WR�WDNH�VRPH�WLPH�WR�FRPH�WR�&X\DPD��DQG�WDON�ZLWK�UHVLGHQWV��YLVLW�ORFDO�EXVLQHVVHV�DQG�RUJDQL]DWLRQV��ORRN�DW�WKH
ZHEVLWH�YLVLWFX\DPD�FRP�

,�ZRXOG�OLNH�WR�XUJH�\RX�WR�VXSSRUW�DQG�FRQVLGHU�PDSV�WKDW�FRQWLQXH�WR�SODFH�WKH�&X\DPD�9DOOH\�LQ�ERWK�WKH�)LUVW�DQG�WKH�)LIWK
'LVWULFWV��7KH�&X\DPD�9DOOH\�EHQHÀWV�IURP�WKH�VXSSRUW�RI�WKH�WZR�GLVWULFW�VXSHUYLVRUV�
7KDQN�\RX�
3DPHOD�%DF]XN

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG���KRXUV�DJR

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�
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&RQWDFW�8V���(QWU\���&RQWDFW�8V���(QWU\�������

1DPH

7RGG�:LOVRQ

(PDLO

WRGGZRMDL#FRPFDVW�QHW

0HVVDJH

0\�ÀQDO�0DS�,'�������VXEPLVVLRQ�LV�LQWHQGHG�WR�UHSODFH�SULRU�:RUN�,Q�3URJUHVV�0DS�,'
V���������������������DQG�SRVVLEO\�WKH
SRVWHG�'UDIW�3ODQ������0\�SULRU�QDUUDWLYH�LV�IXUWKHU�UHÀQHG�DQG�WR�EH�UHSODFHG�E\�WKLV�)LQDO�0DS�,'��������0\�WKRXJKWV�IRU�WKLV
)LQDO�'UDIW�0DS�DUH�DV�IROORZV�

'LVWULFW��

6DQWD�0DULD�LV�WRR�SRSXODWHG�IRU�D�VLQJOH�GLVWULFW�DQG�LV�EHVW�VSOLW�ZLWK�'LVWULFW���DQG�FORVHO\�DOLJQHG�WR�EHGURRP�FRPPXQLW\�RI
2UFXWW��8QLQFRUSRUDWHG���,
P�SHUVXDGHG�WKDW�&LW\�RI�*XDGDOXSH�VKRXOG�EH�DOLJQHG�ZLWK�6DQWD�0DULD��$GGLWLRQDOO\��PDS�ZLOO�LQFOXGH
DGMDFHQW�$JULFXOWXUH�SURGXFWLRQ�SURSHUW\�DQG�QRW�MXVW�XUEDQ�ERXQGDU\�OLQHV��3URSRVHG�'LVWULFW���PDS�KDV�FRQWLJXRXV�FRXQW\�UHJLRQ
WR�LQFOXGH�WKH�&X\DPD�9DOOH\��ZKLFK�LV�D�VPDOO�FRPPXQLW\�WKDW�ÀWV�EHVW�LQ��WK�'LVWULFW��UDWKHU�WKDQ��VW���UG�RU��WK�'LVWULFWV�
*HQHUDOO\��'HPRJUDSKLFV�RI�WKLV�SURSRVHG��WK�'LVWULFW�0DS�UHÁHFW�VLJQLÀFDQW�+LVSDQLF�KHULWDJH�LQÁXHQFHV��3URSRVHG��WK�'LVWULFW
PDS�UHÁHFWV�QRWHZRUWK\�6�%��&RXQW\��&XUUHQW�'LVWULFW��GHPRJUDSKLFV�LQFOXGLQJ��$JH��/DQJXDJH�6SRNHQ�DW�+RPH��(GXFDWLRQ�
+RXVHKROG�,QFRPH��3URSRVHG�PDS�UHÁHFWV�D�6WRZHOO�5G��VSOLW�DQG�GHPRJUDSKLFV�UHÁHFW�PRUH�+LVSDQLF�LQÁXHQFHV�LQ�'LVWULFW����,
EHOLHYH�,
YH�KHDUG�FRPPXQLW\�OHDGHUV�DQWLFLSDWH�IXWXUH�JURZWK�WR�WKH���������SRSXODWLRQ�OHYHO��5HFHQW�KLVWRU\�RI�&RURQDYLUXV�VWDWV
LQ�6DQWD�0DULD�DQG�GLIÀFXOW\�LQ�ÀOOLQJ�WKLV�&RPPLVVLRQ�+LVSDQLF�UHSUHVHQWDWLRQ�IXUWKHU�VXSSRUW�WKLV�SURSRVHG��WK�'LVWULFW�0DS�DV
UHDVRQDEOH�DQG�JHQHUDOO\�PHHWV�&RPPLVVLRQ��5XOHV�IRU�'UDZLQJ�WKH�/LQHV���7KLV�FRPPXQLW\�QHHGV�VWURQJ�&RXQW\�UHSUHVHQWDWLRQ
DQG�PDS�SURSRVDO�ZRXOG�EH�D�VWHS�IRUZDUG�

'LVWULFW��

8QLQFRUSRUDWHG�FRPPXQLW\�RI�2UFXWW�LV�RI�VLJQLÀFDQW�SRSXODWLRQ�VL]H�DQG�IDLUO\�KRPRJHQHRXV�GHPRJUDSKLFV��7KH�2UFXWW
&RPPXQLW\�3ODQ��)RUPDO�/RQJ�5DQJH�3ODQ�RI�6%�&RXQW\�*HQHUDO�DQG�&RPSUHKHQVLYH�3ODQ��SURYLGHV�IRU�DQWLFLSDWHG�DJJUHVVLYH
JURZWK�SODQ��)XUWKHU��UHFHQW�GHYHORSPHQW�SODQV�VHHP�GHWHUPLQHG�WR�H[FHHG�&RPPXQLW\�3ODQ�H[SHFWDWLRQV��)RU�WKDW�UHDVRQ��P\
SURSRVHG�PDS�ERXQGDU\�ZLOO�EH�UHVWUDLQHG�WR�WKH�(DVW�DQG�QRW�VZDOORZLQJ�WKH�FRPPXQLWLHV�RI�WKH�6DQWD�<QH]�9DOOH\��,�GR�WKLQN�WKH
IXOO�ERXQGDU\�OLQHV�RI�WKH�9DQGHQEHUJ�6SDFH�)RUFH�%DVH��9$)%��VKRXOG�EH�LQFOXGHG�XQGHU�RQH�6XSHUYLVRU\�'LVWULFW���'LVWULFW����%\
WDNLQJ�LQ�WKH�VXSSRUW�FRPPXQLWLHV�RI�9DQGHQEHUJ�9LOODJH�DQG�0LVVLRQ�+LOOV�UHVLGHQWLDO�QHLJKERUKRRG�VHHPV�UHDVRQDEOH�LQ�OLJKW�RI
GHPRJUDSKLFV�DQG�ORJLVWLFV�RI�9$)%��&RPPXQLW\�RI�LQWHUHVWV�RI�6RXWKHUQ�6DQWD�0DULD�&LW\�OLPLWV��9DQGHQEHUJ�DQG�FRPPXQLW\�RI
2UFXWW�IRUP�D�UHODWLYHO\�WLJKW�6XSHUYLVRUV�'LVWULFW�QXFOHXV�

'LVWULFW��

%HQFKPDUN�&RPPXQLWLHV�RI�LQWHUHVW�LQFOXGH�WKH���FRPPXQLWLHV�RI�WKH�6DQWD�<QH]�9DOOH\��&LW\�RI�/RPSRF��DQG�DJDLQ�SURSRVHV�WR
UHDFK�GRZQ�WR�FRPPXQLWLHV�RI�,VOD�9LVWD�DQG�8&6%��3URSRVHG��UG�'LVWULFW�0DS�UHLQIRUFHV�WKH�QHHG�IRU�D�WUXH�&HQWUDO�&RXQW\
6XSHUYLVRUV�'LVWULFW���QRW�MXVW�WKH�RLO�DQG�ZDWHU�1RUWK�&RXQW\�96��6RXWK�&RXQW\�GLYLGH��/RPSRF��6ROYDQJ�DQG�%XHOOWRQ�DUH
LQFRUSRUDWHG�DQG�6DQWD�<QH]�LV�XQLQFRUSRUDWHG��7KLV�PDS�SURSRVDO�VLJQLÀFDQWO\�LQFOXGHV�WKH��ZLQH�FRXQWU\��DQG�&KXPDVK
5HVHUYDWLRQ�DV�LPSRUWDQW�FRPPXQLWLHV�RI�LQWHUHVW�DQG�GHPRJUDSKLFV�VHHP�WR�VXSSRUW�WKLV�JURXS�RI�LQGHSHQGHQW��\HW�FRKHVLYH
V\QHUJLHV��&RPPXQLWLHV�RI�,VOD�9LVWD��,9��DQG�8&6%�DUH�VRPHZKDW�XQLTXH��&LW\�&ROOHJH�VHHPV�PRUH�LQJUDLQHG�ZLWK�6DQWD
%DUEDUD�SURSHU���3URSRVHG�PDS�UHÁHFWV��UG�'LVWULFW�PXVW�LQFOXGH�WKH�SRSXODWLRQV�RI�WKHVH�WZR�LPSRUWDQW�FRPPXQLWLHV�RI��KLJKHU
OHDUQLQJ���7KH�XQLTXHQHVV�DQG�VL]H�RI�WKH�,9�8&6%�FRPPXQLW\��\RXWK�RULHQWDWLRQ��SHUVRQDO�JURZWK�RULHQWDWLRQ�DQG�LQQRYDWLRQ
RULHQWDWLRQ�VXJJHVW�WR�PH�WKDW�,9�8&6%�VKRXOG�DJDLQ�EH�LQ�'LVWULFW����,�DOVR�VHH�WKH�QHZ�9DQGHQEHUJ�6SDFH�)RUFH�%DVH
GHVLJQDWLRQ�DV�D�FRQQHFWLRQ�RI�WKH�HGXFDWLRQDO�EHQHÀWV�RI�,9�8&6%�FRPPXQLW\�PHPEHUV���6FLHQFH�DQG�FRPPHUFH�EDVHG���HYHQ
WKRXJK�9$)%�LV�SURSRVHG�IRU�WKH��WK�6XSHUYLVRU
V�'LVWULFW�

mailto:toddwojai@comcast.net
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'LVWULFW��

3URSRVHG�PDS�LQFOXGHV�WKH�&LW\�RI�*ROHWD�DQG�VRPH�6DQWD�%DUEDUD�&LW\�SRSXODWLRQ��QHFHVVDU\�WR�SURYLGH�EDODQFHG�6XSHUYLVRU
'LVWULFWV��,
P�XVLQJ�GHÀQHG�ERXQGDU\�OLQHV�RI�+Z\������86�����DQG�LGHQWLÀDEOH�URDGV�WR�VHSDUDWH�SURSRVHG��VW�'LVWULFW�DQG��UG
'LVWULFW�,9�DQG�8&6%��7KH�&KDQQHO�,VODQGV�DUH�LQFOXGHG�LQ�'LVWULFW����SURYLGLQJ�VLQJOH�SRLQW�RI�FRQWDFW�IRU�1DWLRQDO�3DUN�DJHQFLHV�
,PSRUWDQWO\��,�VWURQJO\�IHHO�WKH�EDFN�FRXQWU\�DQG�QDWLRQDO�IRUHVW�EH�VKDUHG�EHWZHHQ�IRXU�VXSHUYLVRU�GLVWULFWV��������DQG�����7KHUH�LV
YHU\�OLWWOH�SRSXODWLRQ�LQ�WKLV�ODUJH�RSHQ�VSDFH���\HW�PXOWLSOH�LQWHUHVWV�LQ�WKH�IRUP�RI�ZDWHU�VKHG��ÀUH�VKHG��PLQHUDO�LQWHUHVWV�DQG
FRXQW\�ZLGH�UHFUHDWLRQDO�LQWHUHVWV��,�YLHZ�WKH�QDWXUDO�UHVRXUFHV�DQG�FRXQW\�ZLGH�DFFRXQWDELOLW\�DQG�HQMR\PHQW�DV�WKH�FRPPXQLW\�RI
LQWHUHVW��8QOLNH�WKH�ODVW�6XSHUYLVRU
V�PDS���'LVWULFW���VKRXOG�LQFOXGH�H[WHQVLRQ�LQWR�WKH�1RUWKHUO\�EDFN�FRXQWU\��EH\RQG�+Z\�����
WKXV�VKDUHG�EDFN�FRXQWU\�LQWHUHVWV�DPRQJ�'LVWULFWV���������DQG���

'LVWULFW��

&LW\�RI�6DQWD�%DUEDUD�DQG�RWKHU�VRXWK�FRDVW�FRPPXQLWLHV�WR�WKH�(DVW�IRUP�D�ZRUOG�FODVV�JHP�VWRQH��,QFOXVLRQ�RI�H[LVWLQJ�'LVWULFW��
FRPPXQLWLHV�ZLWK�'LVWULFW���DQG���LV�SXUH�IDQWDV\��LQ�P\�YLHZ��'HPRJUDSKLFV�RI�H[LVWLQJ�'LVWULFW���UHÁHFW�GLYHUVH�LQFRPH��HGXFDWLRQ�
KRXVLQJ��HWKQLF�LQGLFDWRUV���EXW�QHDUO\�HDFK�FRPPXQLW\�KDV�GLIIHUHQFHV��7KHUH�LV�D�KDUPRQ\�DPRQJ�VRXWK�FRDVW�FRPPXQLWLHV��:H
FDQ�RQO\�IRUP���VXSHUYLVRU�GLVWULFWV��%RXQGDU\�OLQHV�LQFOXGH�WKH�EDFN�FRXQWU\��DV�H[SODLQHG�XQGHU�'LVWULFW���QDUUDWLYH��+Z\�����DQG
WKH�RFHDQ��7RWDO�SRSXODWLRQ�UHTXLUHV�WKDW�6�%��&LW\�OLPLWV�EH\RQG�+Z\�����DQG�:HVW�6LGH�EHORZ�86�����EH�VSOLW���E\�QHFHVVLW\�
%RXQGDU\�OLQH�UXOHV�VXJJHVW��UHDVRQDEOH�HTXDO�SRSXODWLRQ���'HPRJUDSKLFV�VXJJHVW�WR�PH�WKDW�LW�LV�UHDVRQDEOH�WR�VSOLW�6DQWD
%DUEDUD�&LW\�DW�WKHVH�GLVWLQFW�QHLJKERUKRRGV�DQG�FRPPXQLWLHV�RI�LQWHUHVW�ERXQGDU\�OLQHV��

3URSRVHG�PDS�OLPLWV�VSOLW�RI�FLW\�OLPLWV�DV�PXFK�DV�SRVVLEOH��6DQWD�%DUEDUD�DQG�6DQWD�0DULD�FDQQRW�IRUP�D�GLVWULFW�DORQH�DQG�WKRVH
H[WUHPH�G\QDPLFV�UHTXLUH�WZR�DGGLWLRQDO�GLVWULFWV�WR�SDUWLFLSDWH�LQ�UHDVRQDEO\�HTXDO�GLVWULFWV��7KLUG�'LVWULFW�E\�GHIDXOW��UHDVRQDEO\
IRUPV�WKH�&HQWUDO�&RDVW�'LVWULFW���QRW�1RUWK�DQG�QRW�6RXWK�&RXQW\��6DQWD�0DULD�&LW\�LV�UHDVRQDEO\�GLYLGHG��&LW\�RI�6DQWD�%DUEDUD�LV
UHDVRQDEO\�GLYLGHG��&X\DPD�9DOOH\�LV�UHDVRQDEO\�UHSUHVHQWHG�DQG�LQ�P\�YLHZ�,9�8&6%�FRPPXQLWLHV�UHDVRQDEO\�UHSUHVHQWHG�DQG
ÀQDOO\��*ROHWD�&LW\�DQG�/RPSRF�&LW\�DUH�FDUYHG�RXW�RQ�WKH�IULQJH��ZLWK�D�YHU\�KLJK�GHJUHH�RI�FLW\�OLPLWV�LQWDFW�XQGHU�RQH�GLVWULFW�
2YHUDOO��SURSRVHG�PDS�ZRXOG�UHÁHFW�ÀYH�IDLUO\�HTXLYDOHQW�ODQG�DUHDV�DQG�VKDUHG�UHSUHVHQWDWLYH�LQWHUHVWV�

-XVW�P\�WKRXJKWV�DQG�,�WKDQN�WKH�FRPPLVVLRQ�IRU�WKHLU�JRRG�ZRUN

7RGG�:LOVRQ

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG����KRXUV�DJR

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�
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&RQWDFW�8V���(QWU\���&RQWDFW�8V���(QWU\�������
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-��/DQVLQJ�'XQFDQ

(PDLO

MOGV\Y#PDF�FRP

0HVVDJH

'HDU�&RPPLVVLRQHUV�

,�KDYH�DWWHPSWHG�WR�IROORZ�DQG�SDUWLFLSDWH�LQ�WKH�6DQWD�%DUEDUD�&RXQW\�UHGLVWULFWLQJ�SURFHVV�DQG�WKH�ZRUN�RI�\RXU�FRPPLVVLRQ��,
DWWHQGHG�DQ�LQ�SHUVRQ�ZRUNVKRS�LQ�6ROYDQJ�LQ�RUGHU�WR�EHWWHU�XQGHUVWDQG�WKH�SURFHVV��$W�WKDW�WLPH�\RXU�FRQVXOWDQWV�PDGH�PDS
GUDZLQJ�ZLWK�WKH�UHFRPPHQGHG�VRIWZDUH�VLWHV�ORRN�OLNH�D��ZDON�LQ�WKH�SDUN���,�DVNHG�ZKR�GR�,�FRQWDFW�ZKHQ�,�KDYH�SUREOHPV�DQG�,
ZDV�WROG�WKH�SURJUDPV�ZHUH�YHU\�XVHU�IULHQGO\�

%HIRUH�DWWHPSWLQJ�WR�GUDZ�D�PDS�RQ�0DSWLWXGH�,�GXWLIXOO\�ZDWFKHG�WKH�RQOLQH�WXWRULDOV�DQG�WRRN�QRWHV��%XW�ZKHQ�,�VDW�GRZQ�WR�XVH
0DSWLWXGH�LW�ZHQW��KD\ZLUH���,W�ZRXOG�QRW�DOORZ�PH�WR�FRQQHFW�WKH�GRWV�ZKLOH�GHVFULELQJ�DQ�DUHD�ZLWKRXW�]RRPLQJ�LQ�DQG�RXW�DQG
VLGHZD\V��,�DEDQGRQHG�0DSWLWXGH�DQG�WULHG�'LVWULFW�5��,�ZDV�DEOH�WR�FRPSOHWH�D�GUDIW�PDS�DQG�VKDUH�LW�DQG�ZHQW�EDFN�ODWHU�WR
ÀQDOL]H�LW��,�WKRXJKW�,�KDG�ÀQDOL]HG�LW�DQG�ZURWH�\RX�WR�LQFRUSRUDWH�LW�DV�D�)LQDO�PDS��%XW�ODWHU�,�IRXQG�LW�ZDV�QRW�LQFOXGHG�EHFDXVH�LW
ZDV�LQ�WKH�ZURQJ�SODFH��%XW�,�KDG�QRW�EHHQ�LQIRUPHG�LW�ZDV�LQ�WKH�ZURQJ�SODFH�

6XEVHTXHQWO\�ZKHQ�LW�ZDV�PRYHG�WR�WKH�ULJKW�SODFH�,�GLG�JHW�FRQÀUPDWLRQ��0\�SUREOHP�QRZ�LV�WKDW�'LVWULFW�5�GRHV�QRW�KDYH�&LWL]HQ
9RWLQJ�$JH�3RSXODWLRQ��RQO\�9$3��,�KDYH�EHHQ�WROG�WR�XVH�0DSWLWXGH�WR�JHW�WKRVH�ÀJXUHV�EXW�WKDW�LV�LPSRVVLEOH��,�KDYH�EHHQ�WROG
6/2
V�'LVWULFW�5�KDV�&9$3��:K\�GRHVQ
W�6%�&RXQW\
V�'LVWULFW�5�KDYH�&9$3"

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG����KRXUV�DJR

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�

mailto:jldsyv@mac.com
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&RQWDFW�8V���(QWU\���&RQWDFW�8V���(QWU\�������

1DPH

/DWD�0XUWL

(PDLO

ODWDPXUWL#JPDLO�FRP

0HVVDJH

3OHDVH�QRWH�WKDW�,�ZRXOG�OLNH�P\�QDPH�DQG�FRQWDFW�LQIRUPDWLRQ�127�WR�EH�DWWDFKHG�WR�WKH�IROORZLQJ�PDS�QDUUDWLYH��

7KH�JRDO�RI�WKH�)DLU�DQG�(TXDO�5HSUHVHQWDWLRQ�0DS��'LVWULFW�5�,'��������LV�WR�FUHDWH�ÀYH�GLVWULFWV�WKDW�VKDUH�RXU�FRXQW\·V�ULFK
GLYHUVLW\��DQG�WKDW�FDQ�HOHFW�D�JRYHUQPHQW�WKDW�HQDEOHV�DOO�UHVLGHQWV�WR�WKULYH�

,Q�GUDZLQJ�WKLV�PDS��,�WRRN�JUHDW�FDUH�QRW�WR�GLVUXSW�FXUUHQW�GLVWULFWV�WRR�UDGLFDOO\��'RLQJ�VR�FRXOG�KDYH�DGYHUVH�HIIHFWV�E\
GLVHQIUDQFKLVLQJ�HQWLUH�FRPPXQLWLHV�ZKR�KDYH�UHFHQWO\�HOHFWHG�D�6XSHUYLVRU�

,Q�WKLV�PDS��WKH�FLW\�RI�6DQWD�0DULD�FRQWLQXHV�WR�EH�VSOLW�EHWZHHQ�'LVWULFW���DQG�'LVWULFW���EXW�DORQJ�PRUH�RI�DQ�(DVW�:HVW�D[LV�WKDQ
D�1RUWK�6RXWK�D[LV��&XUUHQWO\��PRVW�RI�1RUWK�6DQWD�0DULD�LV�LQ�WKH�ÀIWK�GLVWULFW��ZLWK�&X\DPD��*DUH\��DQG�6LVTXRF�WR�WKH�HDVW�ZKLOH
6RXWK�6DQWD�0DULD�LV�ZLWK�2UFXWW�DQG�WKH�HDVW�VLGH�RI�/RPSRF��

7KLV�PDS��KRZHYHU��LQFOXGHV�ZHVWHUQ�6DQWD�0DULD�ZLWK�WKH�&LW\�RI�*XDGDOXSH��DV�PDQ\�UHVLGHQWV�RI�ERWK�UHJLRQV�KDYH�LGHQWLÀHG
WKHVH�DUHDV�DV�D�FRPPXQLW\�RI�LQWHUHVW�ZLWK�VLPLODU�GHPRJUDSKLFV��D�VKDUHG�DJULFXOWXUDO�HFRQRP\��DQG�VLPLODU�HGXFDWLRQDO
RXWFRPHV��$GGLWLRQDOO\��ZHVWHUQ�6DQWD�0DULD�DQG�WKH�&LW\�RI�*XDGDOXSH�ERWK�KDYH�KLJK�VKDUHV�RI�LPPLJUDQWV��UHQWHUV��DQG
PRQROLQJXDO�6SDQLVK�VSHDNHUV�

(DVWHUQ�DQG�VRXWKHUQ�6DQWD�0DULD��PHDQZKLOH��MRLQ�2UFXWW��*DUH\�DQG�6LVTXRF��WKH�ZHVWHUQ�&X\DPD�9DOOH\��DV�ZHOO�DV
9DQGHQEHUJ�$LU�)RUFH�%DVH��9DQGHQEHUJ�9LOODJHV��0LVVLRQ�+LOOV��0HVD�2DNV��DQG�WKH�QRUWKHUQ�SDUW�RI�WKH�&LW\�RI�/RPSRF�WR�IRUP
'LVWULFW����,W�ZDV�LPSRUWDQW�WR�PH�WR�IRUP�D�GLVWULFW�WKDW�SUHVHUYHG�WKH�FRQQHFWLRQ�EHWZHHQ�9DQGHQEHUJ�6SDFH�)RUFH�%DVH�DQG
VRPH�RI�LWV�EHGURRP�FRPPXQLWLHV��LQFOXGLQJ�2UFXWW��9DQGHQEHUJ�9LOODJH��0HVD�2DNV��DQG�0LVVLRQ�+LOOV��7KH�QRUWKHUQ�SDUW�RI�WKH
&LW\�RI�/RPSRF�LV�LQFOXGHG�LQ�WKLV�'LVWULFW�VR�WKDW�WKH�&LW\�RI�/RPSRF�ZLOO�KDYH�WZR�VXSHUYLVRUV�HQJDJHG�LQ�&LW\�LVVXHV��ZKLFK�ZLOO
LQFUHDVH�UHVLGHQWV·�UHSUHVHQWDWLRQ��

,Q�WKH�&LW\�RI�6DQWD�%DUEDUD�WKH�:HVWVLGH�DQG�(DVWVLGH�FRQWLQXH�WR�EH�NHSW�WRJHWKHU�DV�D�FRPPXQLW\�RI�LQWHUHVW�ZLWK�&DUSLQWHULD�
WKH�&LW\�ZLWK�WKH�KLJKHVW�/DWLQR�SRSXODWLRQ�LQ�VRXWK�6DQWD�%DUEDUD�&RXQW\��2DN�3DUN��WKH�XSSHU�HDVW�VLGH��6DPDUNDQG��+RSH��DQG
WKH�0HVD�DUH�QHLJKERUKRRGV�LQ�WKH�&LW\�RI�6DQWD�%DUEDUD�WKDW�FRQWLQXH�WR�EH�LQ�WKH��QG�'LVWULFW��'HPRJUDSKLFDOO\�WKHVH
QHLJKERUKRRGV�VKDUH�PRUH�LQ�FRPPRQ�ZLWK�WKH�HDVWHUQ�*ROHWD�9DOOH\��DV�WKH\�FRQWDLQ�D�KLJKHU�SHUFHQWDJH�RI�KRPHRZQHUV�DQG
VLQJOH�IDPLO\�KRPH�SODQQHG�QHLJKERUKRRGV��*ROHWD�UHPDLQV�VSOLW�EHWZHHQ�'LVWULFW���DQG�'LVWULFW����DV�LW�KDV�SUHIHUUHG�WR�EH��,VOD
9LVWD�DQG�8&6%�VWD\�LQ�'LVWULFW���DV�WKH\�KDYH�KLVWRULFDOO\�EHHQ��DQG�DV�WKH�\RXQJ��8QLYHUVLW\�RI�&DOLIRUQLD�6DQWD�%DUEDUD�VWXGHQW
SRSXODWLRQ�DUH�D�FRPPXQLW\�RI�LQWHUHVW�DQG�WKH\�KDYH�VWDWHG�WKDW�WKH\�VKDUH�OLWWOH�LQ�FRPPRQ�ZLWK�WKH�PRUH�HVWDEOLVKHG�
KRPHRZQLQJ�FRPPXQLWLHV�RI�*ROHWD�DQG�'LVWULFW����DQG�PRUH�LQ�FRPPRQ�ZLWK�WKH�(OOZRRG�DUHD��ZKHUH�WKHUH�DUH�PRUH�UHQWHUV�DQG
PRELOH�KRPHRZQHUV�

/DVWO\��WKH�PDS�UHYHUVHV�GLVWULFWV�LQ�WKH�PLG�FRXQW\�FLW\�RI�/RPSRF�VR�WKDW�PRVW�RI�WKH�FLW\�LV�LQ�'LVWULFW���LQVWHDG�RI�'LVWULFW����ZKLOH�
DV�PHQWLRQHG�HDUOLHU��QRUWKHUQ�/RPSRF�LV�LQ�'LVWULFW���ZLWK�9DQGHQEHUJ�$LU�)RUFH�%DVH��2UFXWW��&X\DPD��*DUH\��DQG�6LVTXRF��7KH
FKDQJH�DOORZV�IRU�'LVWULFW���WR�LQFOXGH�6DQWD�0DULD�DQG�*XDGDOXSH�DV�D�FRPPXQLW\�RI�LQWHUHVW�DQG�'LVWULFW���WR�FRYHU�D�ODUJHU
JHRJUDSKLF�DUHD�RI�VPDOOHU�FLWLHV�DQG�XQLQFRUSRUDWHG�DUHDV�ZLWK�VLPLODU�GHPRJUDSKLF�FKDUDFWHULVWLFV�DQG�ORFDO�FRQFHUQV��7KH
UHYHUVDO�SODFHV�/RPSRF�ZLWK�FRPPXQLWLHV�RI�LQWHUHVW�WR�ZKLFK�LW�LV�PRUH�DOOLHG��KDYLQJ�D�ODUJHU�PLQRULW\�UHQWHU�SRSXODWLRQ��VLPLODU�WR
,9�8&6%�DQG�SDUWV�RI�*ROHWD��WKDQ�WKH��WK�'LVWULFW�

,Q�DGGLWLRQ�WR�PXFK�RI�/RPSRF��'LVWULFW���FRQWLQXHV�WR�LQFOXGH�WKH�VPDOOHU�SRSXODWLRQV�RI�%XHOOWRQ�DQG�WKH�6DQWD�<QH]�9DOOH\�VR
WKDW�UHVLGHQWV�RI�WKHVH�PLG�FRXQW\�DUHDV�GR�QRW�H[SHULHQFH�D�GLVUXSWLRQ�LQ�SROLWLFDO�UHSUHVHQWDWLRQ�RU�WR�WKHLU�YRWLQJ�VFKHGXOHV��,

mailto:latamurti@gmail.com
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&RQWDFW�8V���(QWU\���&RQWDFW�8V���(QWU\�������
KDYH�LQFOXGHG�/RV�$ODPRV�LQ�'LVWULFW���XSRQ�OHDUQLQJ�WKDW�/RV�$ODPRV�HOHPHQWDU\�DQG�KLJK�VFKRRO�VWXGHQWV�DWWHQG�2UFXWW�SXEOLF
VFKRROV�

2WKHU�LPSRUWDQW�FKDUDFWHULVWLFV�WKDW�,�WKRXJKW�VKRXOG�EH�VKDUHG�DPRQJ�DOO�'LVWULFWV�LQFOXGH�

+LJKHU�HGXFDWLRQ�LQVWLWXWLRQV�DQG�WKH�VWXGHQWV�WKDW�DWWHQG�WKHP�
'LVWULFW����:HVWPRQW�&ROOHJH
'LVWULFW����6DQWD�%DUEDUD�&LW\�&ROOHJH
'LVWULFW����8&�6DQWD�%DUEDUD
'LVWULFW����$OODQ�+DQFRFN�/RPSRF�9DOOH\�&HQWHU�DQG�$OODQ�+DQFRFN�9DQGHQEHUJ�6SDFH�)RUFH�%DVH�&HQWHU
'LVWULFW����$OODQ�+DQFRFN�6DQWD�0DULD�&DPSXV

2XU�&RDVWOLQH��LQFOXGLQJ�&RXQW\�DQG�6WDWH�FRDVWDO�SDUNV�
'LVWULFW����5LQFRQ�3RLQW�WR�WKH�6DQWD�%DUEDUD�+DUERU
'LVWULFW����WKH�+DUERU�WR�*ROHWD�%HDFK
'LVWULFW����&DPSXV�3RLQW�WR�-DODPD�%HDFK
'LVWULFW����-DODPD�%HDFK�WR�3RLQW�6DO
'LVWULFW����3DUDGLVH�%HDFK�WR�WKH�5DQFKR�*XDGDOXSH�'XQHV

$UHDV�ZLWK�SULPH�DJULFXOWXUDO�ODQG�
'LVWULFW����7KH�&DUSLQWHULD�9DOOH\�DQG�(DVWHUQ�&X\DPD�9DOOH\
'LVWULFW����3ULPH�$J�ODQG�LQ�WKH�*ROHWD�9DOOH\
'LVWULFW����7KH�6DQWD�<QH]�YDOOH\�DQG�(DVWHUQ�
'LVWULFW����:HVWHUQ�&X\DPD�9DOOH\�DQG�(DVWHUQ�6DQWD�0DULD�9DOOH\
'LVWULFW����:HVWHUQ�6DQWD�0DULD�9DOOH\

2YHUDOO��,�EHOLHYH�WKH�SURSRVHG�PDS�EDODQFHV�WKH�VWDWXV�TXR�ZLWK�FKDQJLQJ�GHPRJUDSKLFV�DQG�VKDUHG�LQWHUHVWV�LQ�D�ZD\�WKDW
FUHDWHV�GLYHUVH�FRQVWLWXHQFLHV�IRU�DOO�ÀYH�6XSHUYLVRUV��ZKLOH�SUHVHUYLQJ�FRPPXQLWLHV�RI�LQWHUHVW�VR�WKDW�DOO�UHVLGHQWV�FDQ�KDYH�WKH
RSSRUWXQLW\�IRU�IDLU�DQG�HTXDO�UHSUHVHQWDWLRQ�DW�WKH�FRXQW\�OHYHO�

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG����KRXUV�DJR

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�
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0HVVDJH

,�KDYH�VXEPLWWHG�D�PLQRU�UHYLVLRQ�WR�P\�SUHYLRXV�'LVWULFW�5�PDS��������7KH�QHZ�PDS���'LVWULFW�5���������LQFOXGHV�PLQRU�ERXQGDU\
DGMXVWPHQWV�LQFOXGLQJ�SLFNLQJ�XS�SUHYLRXVO\�RPLWWHG�6DQWD�%DUEDUD�,VODQG��:KHQ�WKH�QHZ�PDS�LV�OLVWHG�FDQ�\RX�SOHDVH�XVH�WKH��$�
%��&������W\SH�RI�QRWDWLRQ�WKDW�\RX�KDYH�XVHG�SUHYLRXVO\�VR�WKDW�LW�LV�FOHDU�WR�WKH�SXEOLF�DQG�WKH�FRPPLVVLRQ�WKDW�UHIHUHQFHV�WR�RQH
DOVR�DSSO\�WR�WKH�RWKHU��,Q�RUGHU�WR�LQVXUH�DQ\�UHIHUHQFHV�DUH�QRW�GURSSHG�SOHDVH�FRQVLGHU�ERWK�PDSV�IRU�QRZ��EXW�XOWLPDWHO\�WKH
PRUH�FRPSOHWH�PDS�DV�GHWHUPLQHG�E\�WKH�FRPPLVVLRQ��ZRXOG�VXSSODQW�WKH�RWKHU��3OHDVH�DFNQRZOHGJH�\RXU�UHFHLSW�DQG
XQGHUVWDQGLQJ�RI�WKLV�PHVVDJH��7KDQN�<RX�

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG����KRXUV�DJR

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�

mailto:jldsyv@mac.com
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,�OLNH�0DS�����EHFDXVH�LW�HQFRPSDVVHV�WKH�6DQWD�<QH]�5LYHU�ZDWHUVKHG�LQ�'LVWULFW����$OVR�/RV�$ODPRV�DQG�/RPSRF��'LVWULFW���QR
ORQJHU�LQFOXGHV�0RQWHFLWR�DQG�&DUSLQWHULD�

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG����KRXUV�DJR

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�

mailto:Penny2ca@aol.com
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,�IDYRU�0DS�����DQG�RWKHUV�OLNH�LW�WKDW�GUDZ�'LVWULFW���WR�LQFOXGH�WKH�6DQWD�<QH]�5LYHU�ZDWHUVKHG��LQFOXGLQJ�/RV�$ODPRV�DQG
/RPSRF

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG����KRXUV�DJR

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�

mailto:Penny2ca@aol.com
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'HDU�&RPPLVVLRQHUV�

,�MXVW�EHFDPH�DZDUH�RI�WKH�ZRUN�\RXU�&RPPLVVLRQ�KDV�DOUHDG\�EHHQ�GRLQJ�WR�GHYHORS�SRVVLEOH�QHZ�UHGLVWULFWLQJ�PDSV�IRU�6DQWD
%DUEDUD�&RXQW\��$IWHU�ORRNLQJ�DW�ZKDW�VHHPHG�OLNH�VFRUHV�RI�SURSRVHG�UHGLVWULFWLQJ�PDSV��P\�FRPPHQWV�DUH�LQ�VXSSRUW�RI�'LVWULFW�5
0DS��������DQG�KHUH
V�ZK\�

���7KH�6DQWD�<QH]�9DOOH\��LQ�ZKLFK�,�OLYH��LV�FRPSULVHG�RI�WZR�FLWLHV�DQG�WKUHH�XQLQFRUSRUDWHG�WRZQV�WKDW�KDYH�ZRUNHG�KDUG�WR
FROOHFWLYHO\�IRUJH�DQ�LGHQWLW\�DV�ZHOO�DV�PDLQWDLQ�FRPPXQLW\�UHODWLRQVKLSV��)URP�P\�VWDQGSRLQW��LW�LV�LPSHUDWLYH�WKDW�DOO�RI�WKH�6<9
UHPDLQV�LQ�WKH�VDPH�GLVWULFW�

���7KH�ZKROH�RI�WKH�6DQWD�<QH]�9DOOH\�UHPDLQV�LQ�WKH��UG�'LVWULFW�$1'�WKHUH�LV�PLQLPDO�FKDQJH�WR�WKH�ÀYH�H[LVWLQJ�6XSHUYLVRU
'LVWULFWV�ZKLOH�UHEDODQFLQJ�WKH�&RXQW\�SRSXODWLRQ�

���0DS�SURSRVDO��������UHFRPPHQGV�FRQWLQXLQJ�WR�LQFOXGH�WKH�PRUH��XUEDQ��SRSXODWLRQ�RI�8&6%�DQG�,VOD�9LVWD�WR�EDODQFH�WKH
RWKHUZLVH�UXUDO�SRSXODWLRQ�RI�WKH��UG�'LVWULFW�

,�FRXOGQ
W�ÀQG��DQG�GLGQ
W�NQRZ�LI�WKHUH�ZDV�D�UHDVRQ�WKDW�WKH�'LVWULFW�5�VRIWZDUH�GRHVQ
W�LQFOXGH�&LWL]HQ�$JH�3RSXODWLRQ�GDWD�XQGHU
HWKQLFLW\��7KDW�VHHPLQJO\�ZRXOG�EH�LPSRUWDQW�LQIRUPDWLRQ�WR�KDYH�ZKHQ�UHGUDZLQJ�YRWLQJ�GLVWULFWV�

6LPLODUO\��LW�ZRXOG�KDYH�EHHQ�PRVW�KHOSIXO��DQG�WLPH�VDYLQJ��LI�WKH�YDULRXV�PDS�FUHDWRUV
�FRPPHQWV�ZHUH�FRQQHFWHG�WR�WKHLU
SURSRVHG�PDSV�

7KDQN�\RX�IRU�\RXU�WLPH�LQ�UHDGLQJ�P\�FRPPHQWV��,�ORRN�IRUZDUG�WR�PRUH�FORVHO\�ZDWFKLQJ�KRZ�WKH�&LWL]HQV�,QGHSHQGHQW
5HGLVWULFWLQJ�&RPPLVVLRQ
V�ZRUN�XQIROGV�
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7KLV�PDS�DWWHPSWV�WR�LPSURYH�XSRQ�DQG�UHEDODQFH�6DQWD�%DUEDUD�&RXQW\·V�ÀYH�6XSHUYLVRULDO�'LVWULFWV�ZLWKRXW�XQQHFHVVDU\�WXUPRLO
DQG�GLVUXSWLRQ�RI�HVWDEOLVKHG�LGHQWLW\��UHSUHVHQWDWLRQ��DQG�FRPPXQLW\�UHODWLRQVKLSV��

7KH�XUEDQ�SRSXODWLRQ�RI�6DQWD�%DUEDUD�DQG�6DQWD�0DULD�KDV�KLVWRULFDOO\�UHTXLUHG�WKDW�HDFK�RI�WKHP�EH�UHSUHVHQWHG�E\�WZR
GLVWULFWV��WKH�)LUVW�DQG�WKH�6HFRQG�LQ�WKH�6RXWK��DQG�WKH�)RXUWK�DQG�WKH�)LIWK�LQ�WKH�1RUWK��7KLV�PDS�UHWDLQV�WKDW�WLPH�WHVWHG�VWUDWHJ\
DQG�UHDIÀUPV�KLVWRULFDO�GLVWULFW�FRQQHFWLRQV��

,W�PDNHV�FOHDU�PLQLPDO�PRGLÀFDWLRQV�WR�WKH�ERXQGDU\�EHWZHHQ�WKH�)LUVW�DQG�WKH�6HFRQG�ZLWKLQ�WKH�&LW\�RI�6DQWD�%DUEDUD�DQG�WKH
FDPSXV�RI�6%&&�UHPDLQV�LQWDFW��7KH�FXUUHQW�UDJJHG�VDZWRRWK�ERXQGDU\�EHWZHHQ�WKH�)RXUWK�DQG�WKH�)LIWK�ZLWKLQ�WKH�&LW\�RI�6DQWD
0DULD�LV�GUDPDWLFDOO\�VLPSOLÀHG��$SDUW�IURP�PLQLPDO�FKDQJHV�WR�WKHLU�ZHVWHUQ�ERXQGDULHV�WKH�)LUVW��6HFRQG��DQG�)LIWK�'LVWULFW
UHPDLQ�VXEVWDQWLDOO\�XQFKDQJHG��

7KH�7KLUG�'LVWULFW�KDV�KLVWRULFDOO\�LQFRUSRUDWHG�WKH�6DQWD�<QH]�9DOOH\��D�QXPEHU�RI�VPDOO�FRPPXQLWLHV��DQG�WKH�ODUJHVW�QXPEHU�RI
UHVLGHQWV�LQ�WKH�XQLQFRUSRUDWHG�DUHDV��$JJUHJDWLQJ�WKHVH�UHVLGHQWV�ZLWKLQ�D�VLQJOH�GLVWULFW�LQVXUHV�WKDW�WKH\�ZLOO�KDYH�D�VWURQJ�YRLFH
LQ�&RXQW\�JRYHUQPHQW�GHVSLWH�WKHLU�JHRJUDSKLF�GLVSHUVDO��$SDUW�IURP�WKH�&LW\�RI�/RPSRF��WKLV�PDS�NHHSV�LQWDFW�WKH�ZDWHUVKHG�RI
WKH�6DQWD�<QH]�5LYHU�IURP�WKH�HDVWHUQ�HQG�RI�/DNH�&DFKXPD�WR�6XUI�%HDFK�

,Q�RUGHU�IRU�WKH�SRSXODWLRQ�RI�WKH�7KLUG�WR�HTXDO�WKH�RWKHU�GLVWULFWV�LW�KDV�DOZD\V�QHHGHG�DQ�XUEDQ�SRSXODWLRQ��DQG�,VOD�9LVWD�DQG
8&6%�SURYLGH�WKDW�SRSXODWLRQ�ZKLOH�XQLI\LQJ�WKH�HQWLUH�*DYLRWD�&RDVW�FRPPXQLW\�RI�LQWHUHVW�IURP�&DPSXV�3RLQW�WR�3RLQW
&RQFHSWLRQ��7KH�*DYLRWD�&RDVW�DQG�WKH�6DQWD�<QH]�9DOOH\�FRPELQH�UHFUHDWLRQDO�YLVLWRU�VHUYLQJ�RSSRUWXQLWLHV�RI�LPPHQVH�FXOWXUDO
DQG�HFRQRPLF�LPSRUWDQFH�

/RPSRF�KDV�DOZD\V�VHUYHG�DV�WKH�IRFXV�RI�WKH�)RXUWK�'LVWULFW�DORQJ�ZLWK�2UFXWW�DQG�SDUW�RI�6DQWD�0DULD��7KLV�PDS�UHWDLQV�WKRVH
FRPPXQLW\�RI�LQWHUHVW�GULYHQ�FRQQHFWLRQV�ZKLOH�UHEDODQFLQJ�WKH�DUHD�RI�XQLQFRUSRUDWHG�2UFXWW�LQFOXGHG��7KLV�LV�QHFHVVLWDWHG�E\�WKH
UHODWLYH�JURZWK�RI�WKH�)RXUWK�DQG�)LIWK�'LVWULFWV�

7KH�YRWLQJ�DJH�SRSXODWLRQ�RI�DOO�PLQRULWLHV�DFFRUGLQJ�WR�'LVWULFW5�LV�OLVWHG�EHORZ�
�WK�'LVW����������WK�'LVW��²�������UG�'LVW��²�������QG�'LVW��²�������VW�'LVW��²����
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