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7KDQN�\RX�&RPPLVVLRQHUV��IRU�\RXU�ZRUN�RQ�WKLV�LPSRUWDQW�WDVN�DQG��IRU�WKH�RSSRUWXQLW\�WR�YRLFH�P\�FRQFHUQV�

,�DP�D�UHVLGHQW�RI�1HZ�&X\DPD��RQH�RI�WKH�YHU\�VPDOO��XQLQFRUSRUDWHG�WRZQV�LQ�WKH�&X\DPD�9DOOH\��DQG�KDYH�VHUYHG�RQ�WKH
&X\DPD�9DOOH\�&RPPXQLW\�$VVRFLDWLRQ�DV�WKH�ERDUG�VHFUHWDU\�IRU�WKH�SDVW���\HDUV�
,�DP�DOVR�D�PHPEHU�RI�WKH�&X\DPD�9DOOH\�&DQQDELV�&RPPLWWHH��DQG�WKH�7RZQ�%HDXWLÀFDWLRQ�3URMHFW�*URXS��0\�FRPPHQWV�DUH�P\
RZQ��QRW�DV�D�UHSUHVHQWDWLYH�RI�DQ\�RI�WKHVH�RUJDQL]DWLRQV�

7KH�&X\DPD�9DOOH\
V�SRSXODWLRQ�LV�ZLGHO\�VFDWWHUHG�RYHU�WKH�ODUJH�DFUHDJH�FRQVLVWLQJ�RI�ROG�
IDPLO\�UDQFKHV��YDULRXV�IDUPV��DQG���VPDOO�WRZQV�
'XH�WR�WKH�UHPRWH�UXUDO�QDWXUH�RI�WKH�PXFK�RI�WKH�DUHD��FRQWDFWLQJ�UXUDO�UHVLGHQWV�EH\RQG�ORFNHG�JDWHV�SRVH�FKDOOHQJHV��,QWHUQHW
DFFHVV�LV�SRRU��DQG�VSRUDGLF��7KHUH�LV�QR�ORFDO�QHZV�PHGLD��0RVW�UHVLGHQWV�UHFHLYH�PDLO�GHOLYHUHG�WR�ER[HV�DW�WKH�ORFDO�SRVW�RIÀFH
UDWKHU�WKDQ�KRPH�GHOLYHU\�DQG�FHQVXV�IRUPV�ZHUH�QRW�VHQW�WR�SRVW�RIÀFH�ER[HV��7KH�&RYLG����SDQGHPLF�FHUWDLQO\�SRVHG�D
KLQGUDQFH�WR�FRQWDFWLQJ�HYHU\RQH�LQ�SHUVRQ�DV�GLG�WKH�UHPRWH�UXUDO�DFFHVV�RI�PDQ\�UHVLGHQWV��7KHUHIRUH��ZH�KDYH�UHDVRQ�WR
EHOLHYH�WKDW�DOO�SHUVRQV�UHVLGLQJ�LQ�WKH�&X\DPD�9DOOH\�ZHUH�QRW�FRXQWHG�

6RRQ�DIWHU�PRYLQJ�WR�1HZ�&X\DPD�LQ�������P\�KXVEDQG�DQG�,�ZHUH�PDGH�DZDUH�RI�WKH�H[WUHPH�VKRUWDJH�RI�ZDWHU��WKDW��LQ�IDFW�
WKH�ZDWHU�XVHG�LQ�PXFK�RI�WKH�EDVLQ�LV�LQGHHG�JURXQGZDWHU��WKRXVDQGV�RI�\HDUV�ROG��:H�KHDUG�PDQ\�FRQYHUVDWLRQV�LQ�WKH�&9&$
PHHWLQJV�DERXW�WKH�XSFRPLQJ�QHFHVVLW\�WR�IRUP�D�*URXQGZDWHU�6XVWDLQDELOLW\�$JHQF\��&X\DPD
V�VWDWXV�DV�RQH�RI�WKH�PRVW
FULWLFDOO\�RYHUGUDIWHG�EDVLQV�LQ�&DOLIRUQLD�UHTXLUHV�LW�WR�EH�RQH�RI�WKH�ÀUVW�WR�GUDIW�D�SODQ�WR�EULQJ�WKH�EDVLQ�LQWR�VXVWDLQDEOH�ZDWHU
XVDJH��

7KH�*6$�ERDUG�ZDV�VHOHFWHG�ZLWK�PXFK�GHOLEHUDWLRQ�DQG�GLVFXVVLRQ��7KH�)LUVW�DQG�)LIWK�'LVWULFW�6XSHUYLVRUV�VHUYLQJ�WKH�&X\DPD
9DOOH\�DUH�ERWK�RQ�WKLV�ERDUG�WR�UHSUHVHQW�WKH�FRQFHUQV�RI�WKH�9DOOH\��7KHVH�UHSUHVHQWDWLYHV�KDYH�EHHQ�FRQVLVWHQW�LQ�VXSSRUW�RI
SUHVHUYLQJ�WKH�ZDWHU�UHVRXUFHV�LQ�WKH�DUHD��
6LQFH�������WKHUH�KDV�EHHQ�LQWHQVLYH�HIIRUW�WR�EULQJ�WKH�QHJRWLDWLRQV�WR�D�SODQ�WKDW�WKH�':5�ZLOO�DFFHSW��

'XULQJ�WKH���\HDUV�ZH�KDYH�OLYHG�LQ�1HZ�&X\DPD��,�KDYH�VHHQ�D�JURZLQJ�GLIIHUHQFH�LQ�WKH�GLYHUVLW\�RI�WKH�SRSXODWLRQ��&HQWXU\�ROG
IDUP�DQG�UDQFKLQJ�IDPLOLHV������
V�WRZQ�UHVLGHQWV�DQG�WKHLU�GHVFHQGDQWV��+LVSDQLF�IDPLOLHV��DQG�WKRVH�ZKR�PRYHG�KHUH����WR���
\HDUV�DJR��DUH�QRZ�PL[HG�ZLWK�H[�XUEDQLWHV�IURP�FLWLHV�VXFK�DV�/RV�$QJHOHV�DQG�6DQ�)UDQFLVFR��7KHUH�DUH�ODQG�RZQHUV�ZKR
PDLQWDLQ�EXVLQHVVHV�DQG�UHVLGHQWV�LQ�FRDVWDO�FLWLHV��DQG�FRPPXWH�WR�WKHLU�KRPHV�LQ�&X\DPD��%OXH�6N\�&HQWHU��D�QRQ�SURÀW
RUJDQL]DWLRQ��VWDUWHG�LQ�������EDVHG�RQ�WKH�IRUPHU�DGPLQLVWUDWLYH�RIÀFH�DUHD�RI�$WODQWLF�5LFKÀHOG�2LO�WKDW�EXLOW�1HZ�&X\DPD��KDV
VHHQ�WRXULVWV�IURP�YDULRXV�SDUWV�RI�WKH�8�6��DQG�RWKHU�FRXQWULHV��(GXFDWLRQDO�JURXSV�DQG�LQGLYLGXDOV�KDYH�FRPH�WR�UHVHDUFK�DQG
VWXG\��IRU�DUWLVWLF��HQYLURQPHQWDO��DQG�OLWHUDU\�SURMHFWV�

7KH�LFRQLF�&X\DPD�%XFNKRUQ�ZDV�SXUFKDVHG�E\�WZR�/RV�$QJHOHV�EXVLQHVV�SDUWQHUV�LQ������7KH\�KDYH�H�UHVWRUHG�DQG�UHQRYDWHG
LW�LQWR�D�WKULYLQJ�OX[XU\�UHVRUW�DWWUDFWLQJ�WRXULVWV�DQG�ORFDOV��

3ODFLQJ�&X\DPD�LQ�WKH��VW�'LVWULFW�KDV�FRQWULEXWHG�WR�EULQJLQJ�PRUH�DZDUHQHVV�RI�WKH�9DOOH\�WR�WKH�&RXQW\�DQG�WR�DUHDV�EH\RQG�
&DUSLQWHULD��LQ�WKH�ÀUVW�GLVWULFW��LV�DOVR�DQ�DJULFXOWXUDO�DUHD��/LNH�&DUSLQWHULD��WKH�&X\DPD�9DOOH\�LV�VRRQ�WR�D�QXPEHU�RI�OHJDO
FDQQDELV�IDUPV��

,I�WKH�PDSV�DUH�UHGUDZQ�WR�SODFH�WKH�&X\DPD�9DOOH\�LQ�RQH�GLVWULFW��RU�D�GLIIHUHQW�GLVWULFW��WKH�YDVW�DPRXQW�RI�LQIRUPDWLRQ�DQG�ZRUN
KHUHWRIRUH��ZLOO�EH�ORVW�WR�VRPHRQH�XQIDPLOLDU�ZLWK�WKH�SURJUHVVLRQ�GXULQJ�WKH�ODVW�ÀYH�\HDUV��'XH�WR�P\�ORFDWLRQ�LQ�WKH�WRZQ�RI�1HZ
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&X\DPD��P\�LQYROYHPHQW�RQ�WKH�&9&$�ERDUG��DQG�WKH�WZR�FRPPLWWHHV��,�KDYH�KHDUG�PDQ\�FRQFHUQV�RYHU�WKH�IXWXUH�RI�ZDWHU��,�IHHO
ZH�QHHG�WKH�VXSSRUW�RI�WKHVH�WZR�UHSUHVHQWDWLYHV��DQG�WKHLU�VWDII��

:H�KDYH�GLVFXVVHG�LQ�RXU�&9&$�PHHWLQJV�VLQFH������WKH�XSFRPLQJ�UHGLVWULFWLQJ��
7R�P\�NQRZOHGJH��QR�FRPPXQLW\�RUJDQL]DWLRQV��EXVLQHVVHV��DQG�RQO\�RQH�LQGLYLGXDO�ZHUH�FRQWDFWHG�IRU�
LQSXW�UHJDUGLQJ�WKH�SURFHVV��\RX�DV�FRPPLVVLRQHUV�DUH�XQGHUWDNLQJ��

,�LQYLWH�\RX�WR�WDNH�VRPH�WLPH�WR�FRPH�WR�&X\DPD��DQG�WDON�ZLWK�UHVLGHQWV��YLVLW�ORFDO�EXVLQHVVHV�DQG�RUJDQL]DWLRQV��ORRN�DW�WKH
ZHEVLWH�YLVLWFX\DPD�FRP�

,�ZRXOG�OLNH�WR�XUJH�\RX�WR�VXSSRUW�DQG�FRQVLGHU�PDSV�WKDW�FRQWLQXH�WR�SODFH�WKH�&X\DPD�9DOOH\�LQ�ERWK�WKH�)LUVW�DQG�WKH�)LIWK
'LVWULFWV��7KH�&X\DPD�9DOOH\�EHQHÀWV�IURP�WKH�VXSSRUW�RI�WKH�WZR�GLVWULFW�VXSHUYLVRUV��

7KDQN�\RX�

3DPHOD�%DF]XN

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG�1RYHPEHU����������DW�������SP

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�
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,�GUHZ�PDS��������,W�DSSHDUV�DV�,�GUHZ�LW�RQ�ÀQDO�PDSV�VXEPLWWHG�RQ�'LVWULFW�5��$OO�GLVWULFWV�DUH�FRQWLJRXV�

+RZHYHU��WKH�PDS�WKDW�LV�OLVWHG�DV�3ODQ�������ZKLFK�LV�QXPEHU�������LV�$�',))(517�0$3�WKDQ�ZKDW�,�VXEPLWWHG�DQG�LV�LQ�WKH
GLVWULFW�5�ÀOH�

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG�1RYHPEHU����������DW�������SP

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�
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,W�DSSHDUV�WKDW�/RPSRF�LV�EURNHQ�LQWR�DW�OHDVW���FRXQW\�GLVWULFWV�RQ�WKH�FXUUHQW�PDS��,W
V�KDUG�WR�XQGHUVWDQG�KRZ�WKLV�FDQ�EH
DSSURYHG�ZKHQ�GLVWULFW���JRHV�XS�LQWR�6DQWD�0DULD��7KHVH�DUH�WZR�YHU\�GLIIHUHQW�FRPPXQLWLHV��,W�PDNHV�PRUH�VHQVH�WR�OHDYH
/RPSRF�HQWLUHO\�DV�RQH�GLVWULFW�ZLWK�0LVVLRQ�+,OOV��9DQGHQEHUJ�9LOODJH�DQG�VXUURXQGLQJ�DUHDV�ZLWKLQ�WKH�/RPSRF�GLVWULFW�

1RWHV1RWHV

$GPLQ�1RWLÀFDWLRQ��,'���DHFD��HHD�G��¬
DGGHG�1RYHPEHU����������DW�������SP

:RUG3UHVV�VXFFHVVIXOO\�SDVVHG�WKH�QRWLÀFDWLRQ�HPDLO�WR�WKH�VHQGLQJ�VHUYHU�
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